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l ndependent auditors' report
То the mеmЬеrs of Charitable Оrgапizаtiоп KCharitable Fоuпdаtiоп "Норе апd Trust''

We, the audit firm "Glavbuh" LLC (hегеiпаftег - the Fiгm) iп ассоrdапсе with the Law of
Ukrаiпе "оп audit activity" and the tегms of the signed сопtгасt Ns зб dated з0..11.20.17
between the Fiгm and charitable organization ксhъгitаьlе Foundation кноре and Тrust>,
audjted the accompanying financial statements, which consist of the statement of financial
position, statement of comprehensive income as of DесеmЬеr З1 ,2о17

М а п agem enf Ъ Respo пsi Ь i t ity
organization's management is rеsропsiьlе fоr the рrерагаtiоп of these financial statements.
Responsibility of the management includes the design, implementation and usе of iпtеrпаl
сопtrоl rеgаrdiпg the рrерагаtiоп and fаiг рrеsепtаtiоъ of the financial statements, selection
and application of the арргоргiаtе accounting policy, as well as accounting estimates, which
сопfоrm to the circumstances.

Д u d ito r's Responsib/lfy

оur responsibility is to ехргеss ап opinion оп this special рчгроsе financial iпfоrmаtiоп based
оп оur audit.

we conducted оur audit iп ассоrdапсе with lnternational standaгds оп Auditing, дsrequested, оur audit ргосеdurеs also included the additional рrосеduгеs identified iп- уоurinstructions, lпtеrпаtiопаl standards оп Auditing геqчirе that we comply with ethicalrеquiгеmепts and plan and регfоrm the audit to oblain йаsопаьlе аssuгапсе about whеthеr
the special рurроsе financial iпfоrmаtiоп is frее frоm mаtеriаl misstatement.

А.п audit involves регfоrmiпg рrосеdurеs to obtain audit evidence about the amounts anddisclosuгes iп the special рurроSе financial information. The ргосеdчrеs selected depend опthe auditor's judgment, including the assessment of the risks of material misstatement of thespecial рuгроsе financial information, whether due to frачd оr егrоr. lп making those riskassessments, the аuditог considers iпtеrпаl control rеlечапt to the entity's рrераrаtiоп апd
рrеsепtаtiоп of the special рurроsе financial information in оrdег to design audii рrосеdчrеsthat аrе аррrорriаtе in the сiгсumstапсеs, but not fоr the рuгроsе of ехрrе-ssiпg an opinion опthe effectiveness of the entity's iпtеrпаl сопtrоl. Ап budit also iпЫчdеs evaluating theаррrорriаtепеss of accounting policies used and the rеаsопаЬlепеss of accounting estiЙtes,if апу, made Ьу mапаgеmепt, as well as evaluating the очеrаll presentation of the special
рuгроsе financial iпfоrmаtiоп.

We believe that the audit evidence We have obtained is sufficient and аррrоргiаtе to ргочidе аbasis for оur audit орiпiоп. The conclusions rеасhеd iп fоrmiпg оur opinion аrе based оп thecomponent materiality leve|.

Тел./Факс : +38(044) 451 4491 ;
+38(044) 2961222;
+38(044) 5587466;

Лiцензiя ЛК ДПУ 2266
Bid 13 березня 2000 року
Свidоцmво ДПУ Ns2266
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charitable organization kcharitable Fоuпdаtiоп с<норе апd Trusttl
04080, Kyiv, Fruпzе street,20-22

Explanatory paragraph
we wеrе not able to Ье ргеsепt at the inventory of stocks as at З1 Dесеmьеr 2017 fоrсопfiгmiпg cost of goods and material as at 31 Decbmb еr 2о17.

Opinion
ln оuг opinion, except as discussed iп the pгevious раrаgrарh, the financial statements give аtгuе and fаiг, in all essential aspects, view of the'finaйcial position, financial resu|ts as ofDесеmЬеr 31, 20,17, ассогdiПg to the National ргочisiоп (tапdаrd) oifinancial accounting inUkrаiпе (UA-GAAP).

Audit Firm KGlavbuh> LTD
FеЬruагу 08, 2018, outgoing No,

Director
vladimir Nosov
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FINANClAL STATEMENTS
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Charitable organization <<Charitable Fоuпdаtiоп <<Норе апd Trust>
04080, Kyiv, Fruпzе street,20-22

Sfafenrent of fiпапсiаl position
as of DесеmЬеr 31, 2017
(iп thousands of lJkrаiпiап hrуvпiаs)

Notes 31 December2017 3't DесеmЬеr 2016
ASSETS
NON_CURRENT ASSETS
Fixed assets

Total non-current assets

CURRENT ASSETS
lnventories

Cash and cash equivalents

Total current assets

TOTAL ASSETS

LlABlLlTlES AND NET ASSETS
ACCUMULATED FUNDS AND OTHER
RESERVES
Earmarked funding

Accrued ехрепsеs
(Dеfеrrеd income)

NET ASSETS
Of the рrечiоus financial уеаг
Of the счгrепt уеаr

Total net assets

cURRENT LlABlLlTlES
Accounts payable

Ассrчеd expenses
(Deferred iпсоmе)

Оthеr accounts payable

Total счrrепt liabilities

760,0 35,2

621,1 28,0

62,1,1 28,0

ToTAL LIAB|LlTlES AND NET 760,0

138,5

138,5

106,4

515,,1

621,5

7,2

7,2

з,2

24,8

28,0

13s,;

0,4

138,9

7,2

7,2

35,2
Z-JKpai;ý
* <rýýIE'Ф,ft

8Фл\s<r/с

Director уа Svetlana
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charitable organization <charitable Fоuпdаtiоп <норе апd Trust>
04080, Kyiv, Frunze strееt, 20-22

Notes оп pages б - 10 аrе integral part of these financial Statements, Auditors' rероrt is оп the page 1 .

Sfafement of comprehensiye iпсоmе
fоr 2017

Notes 2017

2879,6

2879,6

201 6

755,5

755,5

REVENUE

lпсоmе from charitable activities

TOTAL REVENUE

ExPENSES

operating expenses

TOTAL EXPENSES

NET ASSETS, the Ьеgiппiпg of уеаr

Changes (accrued/paid)

NET ASSETS, the end of year

(2879,6) (755,5)

(2879,6) (755,5)

Director Svetlana

z-!Kpai;ý
,* <ýR'о

,ti
Ф^\s'
ýн e.l а о_

к""frýжж}"I

Notes оП pages б - 10 аrе integral рагt of these financial Statements. Auditors'report is on the page 1.
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charitable organization <charitable Fоuпdаtiоп <<норе апd Тrust>
04080, Kyiv, Frunze street,20-22

Ivofes to the Fiпапсiаl sfafemenfs
for 2017
(iп thousands of lJkrаiпiап hrуvпiаs)

1, GENERAL lNFoRMATloN

сhагitаьlе organization kcharitable Foundation кноре and Тrust> (hегеiпаftеr - the
огgапizаtiоп) is а сhаritаьlе organization. The organization does not get а profit fгоm its
activity.

The рuгроsе of activities of Charity Foundation "Норе and Trust " is fоrmiпg of healthy society
ьу рrеvепtiоп of the social and negative рhепоmепа in the tеггitогу of ui<rаiпе with follows
рUгроSеS:

рrоmоtiоП of а healthy lifestyle and assistance iп рrоmоtiоп of mоdеrп аррrоасhеs iп
рrеsеrчаtiоп and ргоmоtiоп of health of the nation
assistance to public authoгities iп implementation of nation-wide and оthег ргоgrаms
fоr questions of а public healthо advokation and promoting of the mеаsчrеs diгected to ргеsегчiпg а public health and
holding information and educational campaigns among а gепеrаl population. ехрапsiоп and епsuriпg access of реrsопs frоm among гisk grочрs iп social and
medical services and implementation of innovative methods of рrечепtiоп of socially
dапgегочs diseases.

. assistance to development and deployment of lопg-tеrm соmрrеhепsiче ргоgrаms of
ргоtесtiоп of the rights, очегсоmiпg stigmatization and discгimination, social
adaptation and resocialization, medico-psychological rесоvегу of реrsопs of risk
grоuрS

The subject of organization's activities is а pгovision of charitable assistance to all who need
it.

2. BASlc AccoUNTlNG PRlNclPLES

Conceptual basis
These financial statements have Ьееп рrераrеd in ассогdапсе with the National ргочisiоп
(standard) of fiпапсiаl accounting in Ukrаiпе (UA-GAAP).

Basis of presenfafion
The financial statements аrе expressed iп ukrаiпiап hryvnias, a|l amounts аrе rоuпdеd to the
пеаrеst thousand. They аге ргераrеd оп а historical cost basis, except some accounts of
fixed assets which аrе сопsidегеd at fаir value.

The рrераrаtiоп of financial statements in conformity with UA-GAAP rеquirеs management to
make judgments, estimates and assumptions that iffect the application of account'ing policy
and rероrtеd amounts of assets and liabilities, income and ехрепsеs. The estimabs and
related assumptions аrе based оп historical ехрегiепсе and various other fасtогs that аrе
believed to Ье rеаsопаьlе uпdеr the ciгcumstances, the results of which form the basis fог
deteгmining the values of assets and liabilities, when these values сап not Ье determined
fгоm оthег sочrсеs. Actual results may diffеr frоm these estimates.
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Charitable organization <Charitable Fоuпdаtiоп <<Норе апd Trust>
04080, Kyiv, Fruпzе street,20-22

1. REVENUE
Rеуепuе recognition.

Revenue is recognized in the organization's statement of financial rеsults оп ассrчаl basis.
Revenue frоm сhаritаьlе activities includes funds received in the fоrm of relevant Grants.
The оrgапizаtiоп gets funding iп the fоrm of grапts fоr the implementation of рrоgrаm
activities. use of the rесеivеd funds is limited Ьу the сопtгасtчаl obiigations which shочй Ье
регfоrmеd Ьу the implementation of tаrgеt expenses оп specific ргоgйms.

The grапt is recognised as income очеr the реriоd necessary to match them with the related
costs, fоr which they аrе intended to compensate, оп а systematic basis.

и fhousands of LJkrаiпiап hryvnias
2017 201 6

|псоmе frоm charitable activities

Total

2879,6 755,5

2879,6 755,5

2. EXPENSES

Expenses rесоgпitiоп.
Ассогdiпg to National рrоvisiоп (standard) of financial accounting Ne 16 "Expenses'' the
ana|ysis of expenses, гесоgпizеd in рrоfit оr loss, is геflесtеd чsiпgъ classification based on
the cost function.
The cost of guarantees and оthег costs, which may Ье iпсчrrеd due to the ргочisiоп of
sеrviсеs and which сап Ье rеliаьlу estimated, аrе reflected iп the same регiоd as the rеlаtеd
rечепUе.
All expenses аrе divided into two categories:П administгative expenses - expenses оп mаiпtепапсе of the Огgапizаtiопп ореrаtiпg expenses - expenses оп implementation of the statutory tasks, realization of
the main activity.

Duriпg of 2017 expenses соmргisеd:

lл fhousands of Ukrаiпiап hryvnias
2017 20,16

Expenses from charitable activities

Total

(2879,6) (755,5)

(2879,6) ______1]ý9,5L
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Charitable organization <Charitable Fоuпdаtiоп <Норе апd Trust>
04080, Kyiv, Frunze street,20-22

3. CASH AND CASH EQUIVALENTS
Cash and cash equivalents include cash iп bank, cash-intransit and cash оп hand.

As of DесеmЬег 31 ,2017 cash and cash equivalents included:

lп fhоиsапds of Ukrаiпiап hryvnias

2017 201б

cash in bank 51 5,1

51 5"|

4. lNvENToRlES
lnventories аrе stated at the lоwеr of two estimates: cost ог net realizable value. The
disposals of inventories аrе accounted Ьу the Kfirst in, first out> (FlFО) method.

As of DесеmЬеr З,1 ,2017 the iпчепtогiеs included:

lп fhousands of lJkrainian hryvnias

2017 2016

24,в

24,8

Materials
Sраrе parts
оthеr mаtегiаls

Total ______t9ýJ_
These iпчепtоriеs аrе intended fоr the implementation of сhагitаЬlе ргоjесts. The distribution
of рriпtеd mаtеriа|s is not fоr sale, but fоr the сhагitаЬlе ргоgrаm рuгроsеs, and it is aimed at
the realization of the Огgапizаtiоп's statutory activities.

5. FlxED ASSETS
оwпеd assets

Fixed assets held fоr use in the supply of sеrчiсеs, оr fог administrative рurроsеs, аrе stated
in the statement of financial position at cost less апу accumulated dергесiаtiоп except
buildings and сопstгuсtiопs, as well as construction in ргоgгеss which is stated at mаrkеt
ргiсе (see notes to the accounting policy fоr the investment рrорегtу).
The gain оr loss агisiпg оп the disposal of ап item of fixed assets is dеtеrmiпеd as the
diffеrепсе between the sales рrосееds and the счrrепt cost of the asset and is rеflесtеd in the
statement of соmргеhепsiче income.

Depreciation
Dерrесiаtiоп is сhаrgеd to the income statement оп а straight-line method based on the cost
which is amortized сопsidегiпg the following useful lives:

Asset category Useful life, уеаrs

Fчгпiturе 2 - 5
Office and соmрutег equipment 3 - 6

106,4 3,2

3,2
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04080, Kyiv, Fruпzе street, 20-22

Total

No depreciation is сhагgеd оп construction iп рrоgrеss.

As of DесеmЬеr 3'1 ,2017 the fixed assets included:
и thоusапds of UkrаiпiаП hryvnias 

Office equipment
апd inventory other equipment

Cost
January 1, 2017

Additions
Disposals

As of DесеmЬеr 31, 2017

Depreciation
January 1,2017

Depreciation charged ior 2017

Дs of Dесеm Ьеr 31 , 201 7

Balance cost
as of DесеmЬеr 31, 2016

Balance cost
as of DесеmЬеr 31,2017

(0 3)

6. AccRUED EXPENSES (DEFERRED lNcoME)
As of DесеmЬеr З'1 ,2017 the deferred income included:

ln fhousands of Ukrаiпiап hryvnias

2017

ваlапсе cost of fixed assets

Total

9,5

135,8 8,0

145,3 8,0

(2.3)

(12,2)

(14.5)

7,2

130,8

138,5

(0,з)

9,5

143,8

.l53,3

(2.3)

(12,5)

(14.8)

20,1б

7,7

138,5 7,2

7. EARMARKED FUNDS
sfrucfure of funds
The огgапizаtiоп wоrks with two types of funds:./ Nоп-еаrmаrkеdfuпds,,/ Еаrmаrkеd funds.

NОП-еаrmаrkеd funds аrе funds which the Огgапizаtiоп сап usе at its disсгеtiоп in геаlizаtiоп
of public tasks and they аrе not rеstriсtеd Ьу the Dопогs' conditions.
Еаrmагkеd funds аrе funds used Ьу the Organization ассоrdiпg to the special Dопоrs'
conditions. During the audit реriоd the Organization has worked only with еаrmаrkеd funds.
The main dопоrs of Оrgапizаtiоп аrе:. The lпtеrпаtiопаl Charitable Foundation "Alliance fоr Public Health"



phonelFax:iii:I'#;|3::;i|!!.r'{!nu,29-612.22

charitable organization <charitable Fоuпdаtiоп кноре апd Trust>
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. The lпtегпаtiопаl Renaissance Foundation

As of DесеmЬеr 31 ,2017 the еаrmаrkеd funds included:
lл fhousands of Ukrаiпiап hryvnias 2О17

Funds аrе received from dопоrs

used funds

Total

3616,5

(2995,4)

621

778,2

(750,2)

28,0

8. PENSIoN SUPPoRT оF тнЕ SтАFF
The organization does not have any pension аrrапgеmепts, except the раrtiсiраtiоп in the
State pension system of Ukrаiпе, which rеquirеs сurrепt contributions Ьу the еmрlоуеr
calculated aS а реrсепtаgе of рауrоll expenses, such expenses аrе сhаrgеd in the реriоd
when the rеlеvапt sаlагiеs аrе еаrпеd. |п addition, the Огgапizаtiоп doeJ not рrочidе апу
post-retirement benefits ог compensations.

9. GoMPARABLE lNFoRMATloN
Whеrе it was песеSSаrу, соmрагаЬlе iпfоrmаtiоп has Ьееп adjusted to сопfоrm to changes in
presentation of the financial statements iп the сurrепt уеаr.

10


